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Market cap (30.09)

3,129 MNOK

Listed at

Oslo Børs

AFK ownership

80%

Head office

London, UK

AFK ownership

95%

Head office

Arendal, Norway

AFK ownership

71%

Head office

Sherbrooke, Canada

Market cap (30.09)

1,002 MNOK

Listed at

Oslo Børs

AFK ownership

95%

Head office

Skien, Norway

AFK ownership

100%

Head office

Arendal, Norway

AFK ownership

100%

Head office

Arendal, Norway

AFK ownership

100%

Head office

Arendal, Norway
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The right energy can take you anywhere



OUR MISSION



One of the global market leaders 

in induction heating for advanced 

manufacturing.

70+years
A global innovator within 

wireless inductive charging

and contactless power 

transmission.

25+years

+



€132 m
Revenue 2022

1 100+
Number of employees

11%
EBITDA YTD 2023

Top3
player in selected induction 

heating markets

22%
Revenue Growth YTD 2023

The global leader within induction technology



Electrification in most industries strongly favour induction technology

Increasing the adoption of electric vehicles and autonomous mobility

Product development based on Industry 4.0 standards trigger renewal of customer equipment 
range, while enhancing recurring service revenue potential 

Global trends and shifts 



Heating systems from ENRX can be used in almost every industrial application imaginable. We create value by 
combining induction expertise and materials know-how with experience of production processes worldwide.

Induction heating works virtually everywhere

25,000 +
Induction systems  

installations in many of the 
world’s most demanding 

industries.

80 +
Countries.

Induction game changer #9
Consistent, eco-friendly production

Induction heating gives the same result 
again and again. Higher quality. Less waste.

Induction game changer #3
Improved energy-efficiency

Induction heat is generated exactly where it 
is needed in a workpiece. No energy wasted.

BUSINESS AREA: HEAT



Wireless energy transfer is underway to change the way in which we work and live our lives – how we extract raw 
materials, manufacture products, organise transports and build cities.

Wireless systems paves the way for the future

25 +
million km driven 

on wireless charging.

100 +
km of industrial tracks 

worldwide.

Induction game changer #2
Autonomous mobility

Wireless energy transfer means no cable 
connections, simplifying the shift to 
driverless.

Induction game changer #10
Carbon-free driving

Wireless inductive charging through the 
roadway enables unlimited carbon-free 
driving.

BUSINESS AREA: CHARGE



ENRX total estimated addressable market (EUR bn)

Automotive

Renewables

Electrotechnical

Infrastructure

ENRX segment focus and strategy towards 2030

4% 
CAGR

>30% 
CAGR

Cement position as a 
market leader and grow 
beyond market CAGR

Manufacturing

Rail power

Automated guided vehicles
Forklifts & Trucks

Mobility

Buses

Light-duty vehicles(1)

Capitalize on strong 
patent portfolio and 
technology platform

Source: Market research conducted by third party consultant, Company estimates
(1) Not part of market sizing due to uncertainty of mass market adoption

Driven by increasing electrification and automation

Large and growing markets

2023 2024 2025 2026 2027 2028 2029 2030
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Heat Charge



The induction technology 
champion

Revenue growth Margin expansion

Leveraging leading position within 

heating into emerging charging 

segments on the back of IP protected 

technology platform

Moderate organic growth and market 

share gains in heating 

complemented with strong growth 

potential within charging

Strong CAGR throughout decade 

excluding additional growth from 

potential M&A targeted to strengthen 

product and technology offering

Economies of scale, boosting 

margins and further strengthening 

free cash flow generation and return 

on capital employed

ENRX outlook for 2030

Capital-light 
growth strategy boosted by 

green transition

Well-defined growth and profitability targets



OUR VISION
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